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BSE Ltd., 
P.J. Towers, 
Dalal Street, Fort, Mumbai-400001 

Sub: I11timatio11 of Outcome o(Board Meeting held 01112'1' February 2021 a11d s11bmissio11 of 
Filla11cial Results. 

Dear Sir, 

This is in reference to the captioned subject, the meeting of Board of Directors for the consideration of 
below agenda items held on 12'h February, 2020 (Meeting commenced at 4.30 P.M. and Concluded at 
6.00 P.M.) at the registered office of the company. 

Board has considered the following agenda items. 

I. Quarterly Unaudited (Standalone and Consolidated Financial Results) for the period ended 
31st December, 2020 along with Limited Review Report on Financial Results (Enclosed). 

2. Other items as per rest of agenda with the permission of chairman. 

You are requested to kindly take the aforesaid information on your records and acknowledge the receipt 
of the same. 

Thanking You 

Harpreet Singh Malhotra 
Chairman & Managing Director (DIN-00147977) 

A BSE Listed Entity 
An ISO 9001 : 2015 Certified Company 
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Corporate Office : D-174, GF, Okhla Industrial Area, 
Phase-1, New Delhi - 110020 (India) 
Tel.: +91-11-47351111 
Fax: +91-11-26229671 
E-mail: tlogs@tigerlogistics.in 
Website: www.tigerlogistlcs.in 
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V.K. Sehgal & Associates 
---------- Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of 
the Company pursuant to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 201S, as amended 

Limited Review Report 

To, 
The Board of Directors, 
Tiger Logistics [India) Limited. 
D-174, GF. Okhla Industrial Area, Phase -1, New Delhi-110020. 

We have reviewed the accompanying statement of unaudited standalone financial results of Tiger Logistics (India) 
Limited for the quarter ended December 31, 2020 and year to date from April r=, 2020 to December 31", 2020 (the 
"Statement") attached herewith. The statement has been prepared by the company pursuant to regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
Listing Regulations, 2015) as amended, read with SEBI Circular No. CJR/CFD/CMD 1/44/2019 dated March 29, 2019 
('the Circular'). 

The preparation of aforesaid statement in accordance with the recognition and measurement principals laid down in 
Indian Accounting Standard 34 (Ind AS 34), "Interim Financial Repcrting" prescribed under section 133 of the 
Companies Act, 2013 read with rule 3 of Companies (Indian Accountingstandards) Rules, 2015 is the responsibility 
of the company's management and has been approved by the board of directors. Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim 
Financial Information performed by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the aforesaid statements are free of material misstatement A review is limited primarily to Inquiries of 
company personnel and analytical procedures appJied to financial data and thus provides less assurance than an 
audit We have not performed an audit and accordingly .. we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principals laid down in 
the applicable Indian accounting standards specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation, read with the Circular, including the manner in which it 
is to be disclosed, or that it contains any material misstatement 
Our conclusion on the Statement is not modified in respect of the any of a.hove matters. 

For V.K. Sehgal & Associates 
Finn Reg. No. 011519N 
Chartered Accountants 

Partner 
M.No-097505 
UDIN· 21097505AAAACJ5598 

Place : New Delhi 
Date : 12.02.2021 

201, Harsh Bhawan, 64-65, Nehru Place. New Delhi-110019 
Telefax: 26425974, 26425980, e-mail: info@vksa.in website: www.vksa.in 



TIGER LOGISTICS (INDIA} LIMITED 
STANDALONE STATEMENT OF PROFIT AND LOSS AS AT DECEMBER 31, 2 

Rs. In Lakhs 
S.No. Particulars For The Quarter Ended For The Nine Months Ended For The Year 

Ended 

I. INCOMES 
Revenue From Operations 
Other Income 
Total Income 

IL EXPENSES 
Operating expenses 
Employee benefits expense 
Finance costs 

Depredation and amortization expense 

Other expenses 
Total Expenses 

Ill. Profit/(loss) before exceptional items and tax 
IV. Exceptional Items 
V. Proftt/(loss) before tax 
VI. Tax expense: 

Current tax 
Deferred tax 
Tax paid/adjustment made for earlier years 

VII. Proftt/(loss) for the period 
VIII. Other Comprehensive Income 

Items that will not be reclassified subsequently to {profit) or loss 
Items that will be reclassified subsequently to (profit) or loss 

IX. Total Other Comprehensive Income for the period 

X. Total Comprehensive Income for the period 

December 31, September December 31, December 31, December 31, 
2020 30 2020 2019 2020 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited 

4,756 15 3,256.43 8,420.32 10,397.85 23,344.24 
492 9.53 1.77 8.11 13.25 

4,761 06 3 265.95 8 422.09 10 405.96 23 357.49 

4,128.25 3,244.43 7,442.14 10,166.33 20.619.26 
203.53 199.60 514.64 569.12 1,576.05 

40.11 55.69 115.06 127.96 301.03 
22.27 22.44 24.22 67.91 74.19 

19C·.57 561.36 182.10 868.06 502.64 
4,584.74 4,083.52 8.278.16 11,799.39 23,073.17 

176.32 -817.57 143.93 ·1,393 43 284.32 

176.32 ·817.57 143.93 ·l,393.43 284.32 

49.40 42 10 83.76 
0.54 0.54 20.64 -6.41 ·6.33 

126.38 -818.11 81.19 ·1387.02 206.89 

2.00 1.30 3.29 
0.81 12.03 19.72 25.90 

2.00 2.11 12.03 23.01 25.90 

128.38 ·816.00 93.22 ·1364.01 232.79 

March 31, 
2020 

Audited 

30,147.70 
170.18 

30317.88 

27,791.58 
2.062.22 

394.58 

98.28 

l,182.92 
31.529.58 

·1,211.70 

·l.211.70 

22.27 

• 1 233.97 

-15.79 
1.22 

·14.57 

·1 248,54 

XI. Earnings per equity share 
Equity shares of par value :flO/· each 

Basic 
Diluted 

1.21 
1.21 

·7.72 
-7.72 

0.88 
0.88 

·12.90 
·12.90 

2.20 
2.20 

· 11.81 
·11.81 

NOltS: 

1 The Fln1nci1I r11utts u, pri�p,,red in 1"orcl1nct with tht comp,,nl,u (indi1n ilccountln11tu1dud1) n.oles. 20lS (11\d AS) (1tTlllnded) u pre1ribed under 1e-ction 133 of the comp.,niu 1c1, 2013 1nd olher recoen•M'd .-ccount1111 
�tlces ilnd i,olia!s, 1, 1ppliuble 

2 The Statement ol un1udited Sli1nd1lon1 flnilnN! resulu for tht q11,11nu ind nint month1 ended O.umber 11, 2020 h.s Men rev-..1 by tht 1ud1t Comm,un 1110 1Di)(OV9d by bo.ltd of d.renors 11 U1e,r ,...U)IN:1- mnlillll 
held on Ftbrutry 12, 2021 . Thi SUtutory Auditor hu conducted ntvitw of theHi results pun�nu 10 the rqulttlon 33 of tht securities ind uch1n1e t.o.rd ol 111dil (liltln& ciblic1tion 1nd d,1dosure re(lu1rem1n1.S I r11ui.tior11 
, 2015 H ,mended. Tht.-. ilre no qu.1hrlution in th, .-.oort i5sutd by1ud,ton. Tht Coni,olid1led rcu,e,s lndude financ�Js of ,u sub,id,.ry No lnveno• Compll,nt r..:ervtd"' th,1 QU1rttr 

3 Tht Above S11nd1lone Un1ud,ted Fln1nclll RHults hilve bHn .-.viewed by 111<1 Auch! CommittN ll'ld then l\pprPVed by the Board of 01rec1on of !he Company 11 the" ,.,pecf,ve "'"tlrl1 held on 12.02.2021 fhtre 1te no 
qu1lific1tion1 report issued by the iluditon. Tht COffll)ilny does not h- more lhln on. $tf:mtnl eliciblo! for 11port1n1 

4 lml)ilct of C0\110 19 Pilndemic: 

Th, outbrNlt of n�I Coronlvina (COVI0.19) �ndernic: Ind th, constqutnt loculown .-.s1n,;t,on1 irnooff<f by !he central ind s1111 covernmenu h11 c1ustC1 ,,.nifoe1nl d,sturti.nc, 1nd slowdown of Konom,c a.,;tn,ity m 
lndll 1nd 1cron 111<1 clobe in the first two qU1rters 101 fmpa(:ted due to it. The Company hn hken proacuve ....,u1.1rn to comply with v1rlou1 re1..,!1t,on1/1u1C11bne1 wutd by the Governmenl Ind 1oc11 bod,e1 to ensure 
uofety of ib won:forte 1nd tht socler,, In 1eneral. M1nq1menl believu lhll II hH liken ,nto xcount •It Ille kn<>wn iml)ICU 1r,s,na lromCOv10 19 pand...,,c ,n the pre111ratoon of !he fln1ncial •nu/\1 Al pe, 1he ,..,rr,nt 
1�1ment, other thin the lml)illrrn<1nt rtcOf'ded, no sCnlbnt lml)ilCt on Ci11TYl11t 1mounu of 111,u is u�t�. ind m1n11e,....•ll cont,nut to mo nit.Jr C11Jn1u ,n futi,re -.:onom,c cond,1ion1 Howl'vtr, 1he ,mPKt 
assnsment ol COVIO 19 ls I contlni,in1 pro,;eu 1iven the unnrt1ln1lu nsoci1tl'd with Its �ture ind dur11.on Th1 ev,n1u1L oi,tcome ol tht ,mPICt ol the COVIO 19 l)ilnd,moc on the Comp.1ny'1 busineu n'lly c,e different 
from th11 fllim11ed It on the d1te of •ppn;,Yill ol these tin1ncill results. Other Dehils rellted to th• 1....,petof COVJO on your cornp1ny is uoloaded 11 &SE on 02-06-2020 11' 24:40),klndly �,,, !he 11me. 

intern1tion1l 1rlde hH �n badly n,1 due 10 cl01\ITT! of 
miljo( lou 111 terms ot dttenl10111nd dtmu�, on 

nl • wry Optlmlstiu for the •lh qwirttr ;rs w1tl. 

ice : D-17 4, GF, Okhla Industrial Area, 
Pha , New Delhi - 110020 (India) 
Tel.: +91-11-47351111 
Fax: +91-11-26229671 
E-mail: tlogs@tigerlogistics.in 
Website: www.tlgerlogistlcs.in 

Piie,: New Delhi 
Dalt: 12.02.2021 

5 Tht cloblil su09l'f' chlin h1t bNn d-1t1ted due to Covld -19 111nd,m,c, Most of !ht countn.s h1v, bffn lft 11mos1 tompl,111 lock down modt sonct b 
poru/alrpo,U/ banks ind comp!tle shonac, of wotklnc 1t1ff I manpowtr. This his resulted in major pen�ncv of uor10 H 1tl ooru 1od ilfrooru 1od 
most ol the e.rso shiomenli 11 dJff1.-.nt loaotlons In the flnt two qUilrllrs.1n th• 3rd QUilrttr your ODfflPl"V h;,,s boolted lht orofit of 1.28 crorn. yoi,1 

CIN# • l748990L2000PLC105817 

lranc;bes: New Delhi • Mumbll • Pune • Nasllik • Olon111i • Koluta • Ludhiana • Jaipur • Ahmedabad • Mundra • Vadodara • Hazira • Veraval 
Ove1 Qlllc,es: Singlpore 

A BSE Listed Entity 
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V.K. Sehgal & Associates 
---------- Chartered Accountants 

pendent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] 
Regulations, 2015, as amended 

Limited Review Report 

To, 
The Board of Directors, 
Tiger Logistics (India) Limited. 
D-174, GF. Okhla Industrial Area, Phase -1, New Delhi-110020. 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Tiger Logistics India 
Limited ("the Parent") and its subsidiary, and its share of the net profit after tax and total comprehensive profit for 
the quarter ended December 31, 2020 and year to date from April l''. 2020 to December 31•<, 2020 (the "Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements] Regulations, 2015 as amended ('the Regulation'], read with SEBI Circular 
No. CIR/CFD/CMD 1/44/2019 dated March 29, 2019 ('the Circular']. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
In India read with the Circular. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit con�ucted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board of India 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
to the extent applicable. The Statement includes the unaudited results of the Tiger Logistics Pte Limited. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principals laid down in 
the applicable Indian accounting standards specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation, read with the Circular, including the manner in which it 
is to be disclosed, or that it contains any material misstatement 

For V.K. Sehgal & Associates 
Firm Reg. No. 011519N 
Chartered Accountants 

<!:Lt 
CA Naresh Kumar Gupta 
Partner 
M. No· 097505 
UDIN-2109750SAAAACK1439 

Place: New Delhi 
Date : 12.02.2021 

201, Harsh Bhawan, 64-65, Nehru Place, New Delhi-110019 
Telefax: 26425974, 26425980, e-mail: info@vksa.in webstte: www.vksa.in 



/III//J 

TIGER LOGISTICS (INDIA) LIMITED 
CONSOLIDATED STATEMENT OF PROFIT ANO LOSS AS AT DECEMBER 31, 20 

Rs. In Lakhsl 
s. Particulars For The Quarter Ended For The Nine Months Ended For The Year 

No. Ended 
December 31, September December 31, December 31, December 31, March 31, 

2020 30. 2020 2019 2020 2019 2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. INCOMES 
Revenue From Operations 4,756.15 3.256.43 8,420.32 10,397,85 23.344.24 30.147.70 
Other Income 4.92 9.53 1.77 8.11 13.25 170.18 
Total Income 4 761.06 3 265.95 8422.09 10 405.96 23 357.49 30.317.88 

II. EXPENSES 
Operating expenses 4,128.25 3,244.43 7.442.14 10.166.33 20.619.26 27,791.58 
Employee beneflts expense 203.53 200.14 514.90 569.95 1.576.83 2.063.28 
Finance costs 40.11 55.69 115.06 127.96 301.03 394.58 

Depreciation and amortization expense 22.27 22.44 24.22 67.91 74.19 98.28 

Other expenses 190.33 562.12 184.16 868.95 504.70 l.185.90 
Total Expenses 4.584.49 4.084.82 8,280.48 11,801.11 23.076.00 31.533.62 

Ill. Pront/(loss) before exceptional items and tax 176.57 ·818.86 141.61 -1,395.15 281.49 -1.215.74 
IV. Exceptional Items 
v. Proftt/(loss) before tax 176.57 ·818.86 141.61 ·1.395.15 281.49 -1.215.74 
VI. Tax expense: 

Current tax 49.43 41.60 83.00 
Deferred tax 0.54 0.54 20.64 ·6.41 ·6.33 22.27 
Tax paid/adjustment made for earlier years 

VII. Proflt/(loss) for the period 126.60 ·819.4U 79.37 ·l 388.74 204.82 -l 238.00 
VIII Other Comprehensive Income 

Items that will not be reclassified subsequently to (profit) or loss 2.00 1.30 3.29 -15.79 
Items that will be reclassified subsequently to (profit) or loss 0.81 12.03 ·19.72 25.90 1.22 
Current Tax 

IX. Total Other Comprehensive Income for the period 2.00 2.11 12.03 -16.42 25.90 -14.57 

x. Total Comprehensive Income for the period 128.60 ·817.30 91.40 ·1405.16 230.72 -1252.58 

XI. Earnings per equity share 
Equity shares of par value ltO/· each 

Basic 1.22 -7.73 0.86 ·13.29 2.18 • 11.85 
Diluted 1.22 ·7.73 0.86 -13.29 2.18 -11.85 

NOT"ES: 
1 Tht Fln1nc111 ruulu "' pr,partd In 1ecord1nc1 with tht comp1nlu (lndllln actountll\l iUnd1rd1 J rules. 2015 find AS) (1m.nd..O) 11 p,nn� undet stelion IH of the compan,es Kl. 2011 ind other ,eco,n,sed 

KCOunli"I l)rKtktt ..Id l)Olk:es, IS lpPlic:lble 
2 Tll4I Sutement of unaudited C.Onsolidlll'O Fm,ncill ,ttulb for 1h, qu1rt1, Ind nin. months 1ndtd �embtt 31. 2020 1111 tie.n •ev,e...-!'d by 1he 1ud11 Comm,tttc 1nd 1pl)(OYl!d by tio.rd ol d1<1tc:tors 11 the" ,..,l)l!ct....e 
�tln1s held on febru.rv 12, 2021. The St.ltutorv Auditor h11 colldutttd rav"'w of thew r11u1U punU1nU to th ,11ut.tion 31 ol the ...:u,,ltu ,nd l•<htn11 rio.ro of md11 (linift& obl111uon incl discio,.ure requo,emtnu 
I rwsut.tloru. 2015 u 1mendtd. Thet11r1 no qU11lfiutlon In the rtport blued by 1uciiton. The Coruo11C11ted r,.u,es in<IUClt fi�nc.ats ol ,u wb1od .. 1"1' No !nwesto,COmpl.finl <1tc:11....cl m 1h15 Ou1r'let 

3 The Mier.<. C.Oni0l!d1led Un1udl1ed f,n1ncl1I RtsulU hr.'11 tie.n reviewed by lh1 Audit CommittH 1nd then App,OVfll by th• 801tC1 of Oir1<to,1 of !ht Comp1ny II lhetr rnpectw,e "'"t1n1 held or, 12 02.2021 There lfl 
no qU1ll!iatioru rtl)Or'l lssued by the 1uditon. Tltt compt,nv don not h1v1 mor, thin on, sesm.nt tlclble fo, rtooron1, 

• 1mpKI ofC0\'10 19 panffmk: 
Tlt1 ou1brnk ol nov•I Coron1viru, !COVI0-19) p1nd,mfc 1nd thl C"Qnlt(luent kxkOOwn re1tti<;1ion1 impo11d bv lh1 c1nt.-.l 1fld 1111e cove,nn,ents hlJ ,1uS1d J11n,f,un1 e11111.irb1nce 1no slowdown of Konom>e 11:1.v,1� in 
lndlll 1nd Krct51 tht &lobe In !ht fim two qU1nen 1ot lmp1<ll'O dut to ii. Tht Como1ny htt 11k1n J)n)klivt me•soJrtl to comply w,1n v1nClu1 rqulll110ni}1 .. ld1�ne11J;1ued by the Go,,1<nm.n1 ind loc1I bodies to ensu,. 
Nl,.IV of its wortlorn Ind lh1 iOcietv in 1en..ral. M1nqem.n1 believ.i I.Mt it hu t1Un Into K(Ounl 1P 1he �n-n iml)ICU ,m...,1 l•om COVlO 19 p,ndemk: In th• l)rtp,11-llon of tht tin1nc .. 1 r1sutts. A.Io-• tne cur,1n1 
IJMUll'llnt. othlf thin tht lmPf,irment recorded. no 1t1niflc.ln1 lml)l(:t on urrvin11mounu of 111,1u 11 e•PKl!'d, ind m1nac1m.nt conunue 10 mon,tor ch1n111 II\ futur11Conom>e condition, 14ow111t1, the 1mpac1 
anassm.nt of COVIO 19 I,• continulnf pl'OCout 1iven the Ul'laltUlnl.lol1-a1ed wllh rU n.ture Ind durallon. Tht ev1nt1.11! outcomt ot !he •mPKt ol the COVIO 19 i,1tK!emk ori lhe Comi,1ny't but.nut 1N'¥ be 11,l'fer..,1 
from lhll utlm,ittd u or, lM dlte of ,ppmnl ofthtM flntnel,1 r'ftulb. Othtr Dellill retlted IO tht 1m1pct ofCOVIO on \'Out (Offll)l:OV Is ul)iolded II IS(°" 02�2020 (14:24:•oJklndly .. ,,, tht �- 

S Tho'""'""' <hol, ho,''" dwHO<od ,�,. ""'" ·1' ,.,,,m-. "°'' of <ho <=Wfo• h- '"' ;, "=" eomp<o" '°''••••mod•,,� ':� 20 fl.All tlrnltioMI 1r1e11 hu bffn �ty hit due 10 001U11 
of port$/lirporu/ �nks •nd COll'lpi.ta UIO<U&t ofworti.lr\11t1ff I rnlnl)OWer. Thi, hu rtsulltd In m1jor o-ndentV of c1110 111M oons 1nd 1irporu 1nd rr ulltc h tNjor loss in 1..-ms of det1n1ion ,nd demurr11• 
on most of tll1 tarso thlpmenu II diffe,.nt lontions In the fint two qu1rters. in tll1 3rd Qu1rter your �ny h•t booked th1 profll of 1.28 troru. vou "' ..... v1,y optimlstlc:1 lor th1 Ith qu1rt1r II wetl .... 

�s11cs� 
H1riirut Sina� ;;i� w,/ Plitt: New Otlh1 0 ·"b �ti: 12 02 2011 " - M1n11,n1 OirlCIOI "-' ,._� --· ·� \ll ;,..., Col)I !":l e Office : D-17 4, GF, Okhla Industrial Area, 

�,l -· ,.. , New Delhi -110020 (lndia) 
;i,·.. 91-11-47351111 

A BSE Listed Entity 
An ISO 9001 : 2015 Certified Company 
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E-mail: tlogs@tiger1ogistics.in 
Website: www.tigerlogistlcs.in 
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Qv• Qlllces: Slngopa,e 


